2011 EXPLORATION DRILLING RESULTS (DDH)

Silver Mountain
Mines Inc.

Hole Elevation | Total Length (m) | From (m) To (m) | Length (m)| Ag (i/t) Au (}_/t) Pb (%) Zn (%) Cu (%) Intersection
PT11-34 2796 238.4 169.67 173.40 3.73 5 0.18 0.25 0 0.01 Massive to Semi-Massive Sulphides
PT11-35 2796 249.4 No significant results
PT11-36 2796 220.4 No significant results
PT11-37 2796 199.4 120.24 126.65 6.41 96 0.36 3.70 0.02 0.20 Massive to Semi-Massive Sulphides ; Galena + Terahedrite
PT11-38 2796 117.4 Abandoned Hole
PT11-39 2796 63.4 Abandoned Hole
PT11-40 2796 224.7 129.48 129.60 0.12 237 0 2.35 0.14 0.89 Galena + Tetrahedrite Stringers
PT11-41 2796 221.6 No significant results
PT11-42 2807 263.7 210.00 210.36 0.36 3610 0 0.04 0.04 1.33 Tetrahedrite/Pyrite vein
PT11-43 2807 171.6 136.74 139.74 1.20 3 1.82 0.01 0.01 0.01 Massive Sulphide + Vein Pyrite
142.30 144.75 2.45 89 0.2 1.23 3.01 0.07 Quartz/Sulphide Vein; Galena, Sphalerite, Tetrahedrite
PT11-44 2807 179.9 60.80 70.26 9.46 5 0.06 0.11 0 0.01 Disseminated Sulphides, Stringers, Semi-Massive Sulphides
116.20 120.00 3.80 41 0.63 4,16 0.01 0.09 Massive to Semi-Massive Sulphides ; Galena + Terahedrite
142.20 148.60 6.40 6 0.27 0.05 0 0.01 Massive to Semi-Massive Sulphides ; Galena + Terahedrite
156.93 160.25 3.32 3 0.08 0.01 0 0 Massive to Semi-Massive Sulphides
162.76 165.63 2.87 1 0.05 0.01 0 0 Semi to Massive Sulphides
PT11-45 2807 188.4 104.30 107.30 3.00 6 0.01 0.03 0.02 0 Disseminated Sulphides to Stringer Sulphides
PT11-46 2807 175.9 68.52 72.50 3.98 12 0.01 0.05 0 0.01 Stringer Sulphides to Semi-Massive Sulphides
86.70 89.80 3.10 6 0.07 0.20 0 0 Massive Sulphides
147.48 149.26 1.78 5 0.07 0.26 0 0.01 Semi-Massive Sulphides to Stringer Sulphides
PT11-47 2807 133.2 66.04 68.00 1.96 2 0.02 0.02 0 0 Massive to Semi-Massive Sulphides
75.90 78.20 2.30 5 0.02 0.15 0 0.01 Massive to Semi-Massive Sulphides
PT11-48 2776 171.6 68.53 72.54 4.01 5 0.03 0.16 0.01 0 Stringers and fine-grained tetrahedrite
77.30 79.00 1.70 4 0.04 0.31 0 0.01 Massive to Semi-Massive Sulphides
PT11-49 2776 186.0 No significant results
PT11-50 2776 118.3 101.40 103.50 2.10 2 0.08 0.02 0 0 Massive to Semi-Massive Sulphides
PT11-51 2776 98.8 No significant results
PT11-52 2776 185.4 No significant results
PT11-53 2776 110.7 64.66 65.87 1.21 17 0.11 0.84 0 0 Massive to Semi-Massive Sulphides ; Galena + Terahedrite
71.27 72.93 1.66 5 0.02 0.04 0 0.01 Semi-Massive Sulphides
PT11-54 2753 124.1 15.42 18.80 3.38 7 0.04 0.34 0.01 0.01 Breccia and fine-grained Tetrahedrite
58.20 59.00 0.80 25 0.05 1.19 0 0.03 Tetrahedrite Stringers
PT11-55 2753 69.5 53.60 62.65 9.05 72 0.05 1.94 0.06 0.01 Network sulphides (galena/tetrahedrite)
including 53.60 58.50 4.90 120 0.07 3.22 0.10 0.02 Network sulphides (galena/tetrahedrite)
65.30 66.44 1.14 263 0.17 3.69 0.03 0.06 Network sulphides (galena/tetrahedrite)
TOTAL 3,711.80
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